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QUALITY OF LIFE

AGENDA ITEM DESCRIPTION: Consider ratification of the property tax rate of $0.629990 per $100 assessed
value to provide property tax revenues in support of the Fiscal Year 2016 Budget.

SUMMARY STATEMENT: Section 102.007(c) of the Texas Local Government Code requires that the governing
body take a separate vote after adoption of the budget, if the budget requires raising more revenue from property
taxes than in the previous year. A vote under this subsection is in addition to and separate from the vote to adopt the
budget or a vote to set the tax rate required by Chapter 26, Tax Code, or other law.

STAFF ANALYSIS AND RECOMMENDATION: Ratification of the tax rate of $0.629990 per $100 assessed
value will provide adequate funding for the FY2016 Budget. The proposed rate was used to calculate property tax
revenues for FY16 proposed budget. The tax rate will effectively be raised by 2.56% and will raise taxes for
maintenance and operations on a $100,000 home by approximately $16.00.

OPTIONS (In Suggested Order of Staff Preference):

1. Ratify the tax rate of $0.629990 as set in the Fiscal Year 2016 Budget.
2. Do not ratify the tax rate of $0.629990 as set in the Fiscal Year 2016 Budget, which will have implications
to the proposed budget.

ATTACHMENTS: The proposed FY2016 budget document is available for review in the City Secretary’s Office,
at the Bryan Public Library, and on the City’s website at www.bryantx.gov.

FUNDING SOURCE: The property tax rate is used to establish one type of General Fund revenue.
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