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Agenda ltem Approve the conveyance of four tracts comprised of 0.563 acres, 1.56 acres, 7.6 acres and 8.6
Description® acres out of the J.H. Jones Survey A-26, from Bryan Commerce & Development (BCD) to
Bryan/Traditions, L.P. as parcels for future development within the Traditions/Atlas
development; and authorize the Mayor to execute general warranty deeds and other documents
contemplated and required to carry out the conveyances in a form approved by the City Attorney.

Summary Statement * The conveyance of these tracts totaling 18.323 acres is requested by the Traditions Acquisition
Partnership (TAP) in accordance with the approved and executed Final Partnership Agreement
between BCD, TAP and the City of Bryan, approved by BCD on October 13, 2009.

- 0.563 acres: common area property within the Atlas Town Center, for future pavilion

- 1.56 acres: encumbered by current oil well drill site; for possible recreation use

- 7.6 acres: office development at southeast corner of BioMedical Way and HSC Parkway

- 8.6 acres: office development at southwest corner of S. Traditions Drive and HSC Parkway

Following conveyance, the 7.6 acre and 8.6 acre tracts will be sold for development in accordance
with provisions of the Limited Partnership Agreement, which outlines the process for BCD to receive
proceeds from the sale of these tracts.

Staff Analysis & Staff recommends approval to authorize conveyance of the tracts, in accordance with a binding Final

Recommendation * Partnership Agreement between the City of Bryan, BCD, and TAP. The conveyance of these tracts
allows for continued development of the Atlas Town Center, which continues to open up new
opportunities for mixed use development in the Atlas Town Center, with significant short- and
longterm economic impacts to the City of Bryan. The 7.6 acre and 8.6 acre tracts will allow for
continued development of high-tech business growth within the Biocorridor. BCD will receive
proceeds from the sale of 7.6-acre and 8.6-acre tracts, and the City of Bryan will realize additional
revenue from shared ad valorem taxes in accordance with the BioCorridor Interlocal Agreement
between the cities of Bryan and College Station.

Options = (In Suggested Order of Staff Preference)
1. Authorize conveyance of the tracts, in accordance with the Final Partnership Agreement between
BCD, TAP, and the City of Bryan, approved on October 13, 2009.
2. Modify terms of authorization, which may require consideration at a future BCD meeting.
3. Postpone authorization and provide direction to staff.

Funding Source * Funding not necessary for conveyance of the property.
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Hease detail attachments and note attachments available for viewing in Gty Secretary's Office:
1. aerial map of all four tracts requested for conveyance
2. Conveyance request letter and property description of all 4 tracts
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