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Consider for adoption, through the first and only reading, of an Ordinance authorizing and ordering
the issuance of “City of Bryan, Texas, Rural Electric System Revenue Refunding and Improvement
Bonds, Series 2016”; and enacting other provisions incident and related thereto

The BTU Board recommends City Council approval of up to $20,000,000 of Bonds. The money will
be used to fund the construction of distribution facilities and to refund existing higher cost debt. The
bonds include funding for approximately $11,900,000 of distribution projects and approximately
$5,000,000 for the refunding of Series 2008 bonds. Total debt savings from the refunding are
projected to be $455,000 over the next 18 years.

This action is a parameters ordinance (see attached parameters), which gives approval to issue up
to $20,000,000 in bonds as long as the issuance meets the criteria. This action allows for ordinary
fluctuations in the market between the time that bonds are approved by the City Council and the
time the actual sale takes place.

This action allows for distribution construction costs to be financed over the future years in which
customers will receive the benefit of their use. The refunding saves an estimated $455,000 in
interest cost over the next 18 years.

(In Suggested Order of Staff Preference)
1. Approve the proposed Ordinance

2. Do not approve the proposed Ordinance

Rural Electric Bond Funds (as planned)

Rural Electric Attachments.pdf 654.9KB

Fease detail attachments and note attachments available for viewing in Gty Secretary's Office:
All attachments in 1 PDF

1. BTU Rural Electric Project List

2. Resolution of BTU Board

3. BTU Rural Parameters

4. Proposed BTU Rural Bond Ordinance
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