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Consider approving a Chapter 380 Development Agreement between Cozumel Investors, Ltd.

and the City of Bryan, associated with the Ranch at Turkey Creek Condominiums/Apartments on
approximately 6.17 acres of property identified by the Brazos Central Appraisal District (BCAD) as
Parcel 304076 and generallylocated southeast of the intersection of West Villa Maria Road and
State Highway47.

Arezoning to Multi-Family to accommodate for this development was approved in October 2016.
The subject property lies within the SH 47 Corridor Overlay District, which supplements the
standards of the underlying zoning district, to exercise greater control over the aesthetic and
functional characteristics of development. The intent of higher development standards is to
enhance the City's image as a desirable place to live, work, and shop. This agreement is
envisioned as a tool to help facilitate a high density residential product in close proximityto a
major intersection in Bryan.

The agreement provides parameters for the City of Bryan to assist with providing an economic
development grantin an amount equal to the cost of the lengthy water line extension necessary
for the development of this site. As a requirement to be eligible to receive this grant, the property
must generate at least $5 million in new ad valorem taxable value. The City will provide a Chapter
380 Economic Development grant of up to $265,000, subject to the conditions within the
agreement. The grant will be equal to fifty percent (50%) of the taxes generated by the increased
value of the property.

The term of the agreement begins when both parties sign the agreement. The agreement shall
terminate upon one of the three specific occurrences:

1. The developer has received $265,000 in grant payments

2. The developer has received seven (7) grant payments

3. Forty-two (42) months have passed since the effective date of the agreement and the
developer has not qualified or has not requested a grant payment

The proposed agreement will facilitate the construction of a multi-family residential development
on the subject property, which will serve a probable increase in demand for housing in the area
of the Health Science Center. Consequently, the new development may create a more
sustainable business environment for restaurants and retailers that will potentially locate on
either side of the subject tract. Staff recommends approval of this agreement.

(In Suggested Order of Saff Preference)
1. Approve the Chapter 380 Agreement

2. Denythe Chapter 380 Agreement and provide direction to staff

While notincluded in the FY 2017 Budget, funding associated with this Chapter 380 Economic
Development Agreement will be provided by the property tax revenues that would otherwise go to
the General Fund in future fiscal years. The grant will be equal to fifty percent (50%) of the taxes
generated by the increased value of the property and improvements.
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Please detail attachments and note attachments available for viewing in Gty Searetary's Office;
1. Location Map
2. Chapter 380 Economic Development Agreement



Dept. Head Signature O@wﬁmw

Deputy Gty Manager
Signature &-—1 & B

Gty Manager Signature

Gty Attorney Signature

Mmm‘fqﬁf»«



