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Consider approving a Chapter 380 Agreement between the City of Bryan and ViaSat, Inc. to allow

the City the ability to offer a reimbursement of the revenues the City of Bryan receives from the
City of College Station per the terms in the Interlocal Agreement between the City of Bryan and
the City of College Station.

The proposed Chapter 380 Agreement allows the City to reimburse \iaSat for reaching and
maintaining benchmarks. Below are the minimum benchmarks ViaSat must meet to qualifyfor a
reimbursement of a portion of the revenue the City of Bryan will receive from College Station:

* Begin construction no later than January 31, 2017.

« Obtain at least $15,000,000.00 in additional taxable value.

» Must occupy and use the improvements being constructed.

« Create 150 new full-time jobs with an average salary of $64,500.

» Must have at least $17,200,000.00 in payroll by the end of the second year following the end of
construction.

The City of Bryan reimbursements to \iaSat are proposed to follow the same percentages as
offered by the City of College Station:

Year - Annual Cash Incentive

First Year of Cash Incentives -80%
Year 2 - 60%

Year 3 -40%

Year 4 - 30%

Year 5 - 20%

Year 6 - 10%

The amount collected and reimbursed are as follows:

Year - Revenue Collected - Reimbursement - City's Portion of Rev.
First Year -$18,000.00- $14,400.00 -$3,600.00

Year 2 - $18,000.00 -$10,800.00 -$7,200.00

Year 3 - $18,000.00-$7,200.00 -$10,800.00

Year 4 - $18,000.00 -$5,400.00 -$12,600.00

Year 5 - $18,000.00 -$3,600.00 -$14,400.00

Year 6 - $18,000.00 -$1,800.00 - $16,200.00

TOTAL - $108,000.00 -$43,200.00 -$64,800.00

The total amount to be reimbursed is not to exceed $43,200.00.

Staff recommends approval of the proposed Chapter 380 Agreement. The community is
positioned for growth in the BioCorridor, and this project will serve to continue job growth and
economic development on Bryan's west side.

This project will allow a business that has thrived and outgrown its current location in Bryan the
opportunity to expand and invest in the community. Additionally, this is an opportunity to retain a
business in the BioCorridor that — without this type of assistance — could relocate from Bryan to
other metro areas in Texas.



Options* (inSuegested Order of Staff Preference)
1. Approve the Chapter 380 Agreement.

2. Modify the Chapter 380 Agreement, which may require consideration at a future City Council
meeting.

3. Deny the Chapter 380 Agreement and provide direction to City staff.
Funding Source*® Future shared revenue received from the City of College Station.
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